BII: Explanation for differences in financial statements of 2016 year on year
On 31 Mar 2017, Bao Thu Industrial Development and Investment JSC explained for differences in financial statements of 2016 year on year as follows:

1.  Difference in Profit after tax compared to the same  period last  year

	Norm
	2016
	2015
	Difference

	Financial statements of the holding company
	4,534,474,364
	9,764,886,859
	-53.56%

	Consolidated Financial statements
	6,353,702,256
	10,763,262,180
	-40.96%


Explanation: The main business activities of the company in 2016 was trading, and did not receive revenue from infrastructure lease, so the gross profit margin decreased significantly, and the selling expenses also increased.

In addition, in the year 2016, the company also saved significant administration expense and other expenses.

2.  Difference in Profit after tax of 2016 compared to accumulated of QIV/2016

	Norm
	QIV/2016
	2015
	Difference

	Financial statements of the holding company
	7,113,286,557
	4,534,474,364
	56.87%

	Consolidated Financial statements
	9,4446,368,337
	6,353,702,256
	48.67%


Reasons:

-The Company had to make provisions for doubtful debts, and additional investment cost for affiliated companies.

- The Company had to transfer VAT not deductible for expenses and accumulated adjustments for additional interest and unrecognized expenses in the period.
